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Horse racing has a rich his-
tory of rivalries, from Seabis-
cuit and War Admiral to Af-
firmed and Alydar. But for
family drama, nothing beats
the one between two jockeys
named Davis.
Dylan Davis is one of the

top riders in the country. His
sister, Katie, is rapidly rising
through racing’s ranks. That
has put the siblings in direct
competition in hundreds of
races at one of New York’s
most elite tracks. Dylan, 31,
wins more often but Katie, 33,
has bested her brother plenty

of times.
The budding rivalry is com-

plicating family dynamics.
When Katie began racing at
Aqueduct in Queens, N.Y.,
where Dylan was on his way
to stardom, her brother was
quick to offer advice. “Be
more patient,” he said of her
race strategy. As Katie began
winning, the advice stopped.
The two profess their love

for each other. But when they
get to the starting gate, says
Dylan, “she’s just the competi-
tion that I have to beat.”
At the center of it all is the

family patriarch, Robbie Davis,
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 Tesla shareholders ap-
proved a record-setting pay
package for Chief Executive
Elon Musk, a plan designed
to motivate the world’s rich-
est man with as much as $1
trillion in additional stock. A1

 Ford executives are in active
discussions about scrapping
the electric version of its F-150
pickup, which would make the
unprofitable truck America’s
first major EV casualty. A1

Major U.S. stock indexes
fell, with the S&P 500, Nas-
daq and Dow industrials re-
treating 1.1%, 1.9% and 0.8%,
respectively. B9

 Charles Schwab agreed
to buy Forge Global, a plat-
form that allows investors
to buy shares in promising
private companies. B1

Microsoft’s top artificial
intelligence executive laid
out a vision for its AI ambi-
tions, including building mod-
els with superintelligence. B1

 The EU’s antitrust regula-
tor opened an investigation
into exchange operators Nas-
daq and Deutsche Börse
over potential collusion in
the derivatives market. B1

 A judge granted the Jus-
tice Department’s request to
drop criminal charges against
Boeing in connection with
two fatal crashes of the com-
pany’s 737 MAX plane. B1

 Goldman Sachs promoted
638 employees to the role of
managing director, a bigger
group than the last class
two years ago. B10

 News Corp reported rev-
enue and profit increases
for its fiscal first quarter,
driven by growth at Dow
Jones and the digital real
estate divisions. B4

What’s
News

Business&Finance

World-Wide

NEW YORK—The capa-
cious Bohemian Hall & Beer
Garden in Astoria, Queens,
had been swelling for hours
with chanting—and drink-
ing—young socialists. At 9:36
p.m. it erupted.
“Mamdani is my mayor!

Mamdani is my mayor!” a
young woman shouted again
and again, as if confirming to
herself that the improbable
had become reality: A little-

 Senate Republicans say no
to Trump................................ A5

known, Uganda-born, Muslim
state assemblyman and
avowed socialist was elected
New York City mayor.
By daylight, the harsh re-

ality confronting Zohran
Mamdani after his fantastical
rise was apparent. The 34-
year-old, with scant manage-
rial experience, will have to
manage a famously ungov-
ernable city in all of its vast

PleaseturntopageA9

BY JOSHUA CHAFFIN
AND JAMES FANELLI

The real price of a premium
credit card isn’t the three-
digit annual fee. For some, it’s
the hours spent in spread-
sheets trying to get their
money’s worth.
Eric and Charlene May have

an arsenal of 14 credit cards
for which they pay about
$2,600 in annual fees. To
make sure they come out
ahead, they diligently update a
color-coded Google Sheet as
they redeem the cards’ dining,
travel and shopping credits.
On a recent trip to New York

City, they splurged on an
omakase dinner and logged it in
their spreadsheet on the sub-
way ride back to their hotel.
“Sometimes it can be a bit

of a buzzkill,” said Eric May, a
36-year-old in Columbus, Ohio,
who works at a financial-tech-
nology company.
Premium cards are pitched

as keys to a world of luxury,
with airport lounges, exclusive
shopping credits and personal
concierges. Most U.S. consum-
ers pay more in credit-card in-
terest than they get in rewards.
But for the few who try to take
advantage of everything they
are entitled to, the cards can
feel more like a part-time job
than a lifestyle upgrade.
That job has been getting

harder lately. To justify rais-
ing the annual fees on pre-
mium cards, banks have been
packing them with additional
perks. But instead of juicing
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BY IMANI MOISE

When These Jockeys Are Racing,
Saddle Up for Family Drama

i i i

Siblings Dylan and Katie Davis are building
a rivalry—and making things awkward

BY LETTIE TEAGUE

BY BECKY PETERSON

Musk’s
Record
Pay Plan
Approved
At Tesla
Investors vote in
favor of $1 trillion
package after CEO
threatened to quit

Teacher Shot by 6-Year-Old Awarded $10Million

TRIAL: Abigail Zwerner, who was shot by a 6-year-old boy at a Newport News, Va., school in 2023, is embraced by her mother,
Julie Zwerner, after jurors found school administrators failed to take action despite repeated warnings that the boy had a gun. A3
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U.S. NEWS
Former House Speaker

Pelosi to retire,
drawing to a close

decadeslong career. A3

MANSION
Once asking $250
million, a storied

Bel-Air mansion is at
risk of foreclosure.M1
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 Answers to questions about
the flight reductions......... A4

Mamdani Faces
A Complex Reality
NYC bureaucracy, budget issues and
Trump’s ire lie ahead for mayor-elect

Airlines and travelers
scrambled to review flight
plans after U.S. transportation
officials decided to throttle
commercial air traffic starting

Friday, a move that has ramped
up pressure on lawmakers and
the president to end the gov-
ernment shutdown.
Transportation Secretary

Sean Duffy said that traffic at
40 major airports would be re-
duced as much as 10% as a
safety measure prompted by
the shutdown. He has said that
while the country’s air-travel
system is safe, the reduction
starting Friday is aimed at
keeping it that way.
Air-traffic controllers and

airport security agents aren’t
being paid in the shutdown,
which federal officials said has
led to stretched staffing, flight
delays and long security lines
just before the busy Thanks-
giving holiday season.
Lawmakers on Capitol Hill

floated proposals to end the
longest government shutdown
ever as a widening political
and economic fallout has

spurred interest in reaching a
deal. An agreement to end the
shutdown could involve votes
on a package of three full-year
spending bills for military con-
struction and veterans, agri-
culture and the legislative
branch, along with a stopgap
measure that would reopen
the entire government through
at least December.
The Federal Aviation Ad-

ministration and Transporta-
tion Department emergency
order outlines a gradual in-
crease in flight cuts.
A 4% reduction in traffic

will take effect Friday. The re-
ductions will reach 6% by
Tuesday, Nov. 11, 8% by Nov.
13, and 10% by Nov. 14. The or-
der also limits commercial

space launches to non-peak
hours and prohibits some
parachute operations.
Some of the nation’s busiest

airports are among those the
FAA targeted for flight capac-
ity cuts, including those in At-
lanta, Chicago and New York.
“To put that in perspective,

a 4% reduction in key markets
represents approximately 100
flights, a level we routinely
manage during standard
weather or irregular opera-
tional events,” the memo said.
Some airline industry offi-

cials compared managing the
planned reduction to dealing
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By Allison Pohle,
Victoria Albert
and LindsayWise

Air-Traffic Cuts Slam Travelers,
Raise Pressure to End Shutdown
Airlines begin to
cancel flights at 40
hubs just ahead of
holiday travel season

Tesla shareholders ap-
proved a record-setting pay
package for Chief Executive
Elon Musk, a plan designed to
motivate the world’s richest
man with as much as $1 tril-
lion in additional stock.
Flanked by dancing human-

oid robots on a stage bathed in
pink and blue lights at Tesla’s
Austin, Texas headquarters,
Musk thanked the crowd of
shareholders who supported
the pay package with more
than 75% of the vote.
“What we’re about to em-

bark upon is not merely a new
chapter of the future of Tesla
but a whole new book,” Musk
said. “I guess what I’m saying
is hang onto your Tesla
stock,” he said later.
The measure was hotly de-

bated with some large share-
holders taking opposing sides.
The voting was largely seen as
a referendum on Tesla’s long-
time leader and his vision to
shift the electric-vehicle
maker’s focus to humanoid ro-
bots and artificial intelligence.
Musk, who is also CEO of

SpaceX and xAI, had threat-
ened on social media to leave
Tesla if the measure was re-
jected. He is Tesla’s biggest
shareholder with a roughly
15% stake.
Musk had said he wanted a

big enough ownership stake in
Tesla to be comfortable that
the “robot army” he was de-
veloping didn’t fall into the
wrong hands, but not so large
that he couldn’t be fired if he
went “crazy.”
On another proposal that

would authorize the Tesla
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Using Credit-Card Perks
Is Turning Into a Chore

Ford Motor executives are
in active discussions about
scrapping the electric version
of its F-150 pickup, people fa-
miliar with the matter said,
which would make the unprof-
itable truck the U.S.’s first ma-
jor EV casualty.
The Lightning, once de-

scribed by Ford as a modern
Model T for its importance to
the company, fell far short of
expectations as U.S. truck buy-
ers skipped the electric ver-
sion of the top-selling truck.
Ford has racked up $13 billion
in EV losses since 2023.
Overall EV sales, already

falling short of expectations,

are expected to plummet in
the absence of government
support. And big, electric
pickups and sport-utility vehi-
cles are the most vulnerable.
“The demand is just not

there” for F-150 Lightning and
other full-size trucks, said
Adam Kraushaar, owner of
Lester Glenn Auto Group in
New Jersey. He sells Ford,
GMC, Chevy and other brands.
“We don’t order a lot of them
because we don’t sell them.”
No final decision has yet

been made, people familiar
with the discussions said, but
such a move by Ford could be
the beginning of the end for
big EV trucks.
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BY SHARON TERLEP

Ford Weighs Ending
Electric F-150 Truck
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 Airlines and travelers
scrambled to review flight
plans after U.S. transportation
officials revealed plans to
throttle commercial air traffic
starting Friday, a move that
raises pressure to end the
government shutdown. A1, A4

 A judge ordered the
Trump administration to fully
fund food-assistance bene-
fits for November by Friday,
criticizing its efforts so far to
make payments during the
government shutdown. A2

 Seven lawsuits against
OpenAI in California allege
family members were harmed
by interactions with ChatGPT,
citing four cases of suicide. A3

Former Speaker Pelosi
won’t run for re-election and
plans to leave her House seat
at the end of this term.A3

 A man who became an in-
ternet sensation after throwing
a Subway sandwich at a fed-
eral agent in Washington, D.C.,
was acquitted of assault. A3

 The Supreme Court al-
lowed the Trump administra-
tion to move ahead for now
with a policy requiring that
Americans’ passports reflect
the holders’ sex at birth. A6

 The Internal Revenue
Service is ending Direct File,
the free, government-run
tax-filing pilot program that
the Biden administration
launched last year. A6

Russia is on the verge of
taking the Ukrainian city of
Pokrovsk, its biggest conquest
in more than two years, but
progress has been costly. A8

 Eli Lilly and Novo Nordisk
cut prices for popular weight-
loss drugs in deals struck with
the Trump administration. A2
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